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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
EMS LIMITED
(Formerly Known as EMS lnfracon Priyate Limited)

RXPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements oIEMS LIMITED (Formerly
Known as EMS Infracon Private Lituited) ('1he Company"), which comprise the Balance Sheet

as at March 31,2023, the Statement of Profit and Loss (including other comprehensive income),
Statement of change in Equity and the Statement of Cash Flows for the year then ended and notes

to financial statements including a summary of the significant accounting policies and other

explanatory information.
In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the ComPanies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the

Indian accounting standards prescribed under section 133 ofthe act read with companies (lndian

Accounting standards) Rules 2015, as amended (lnd AS) and othq accounting principles generally

accepted in lndia, of the state of affairs of the Company as at 31 March 2023, and its profit and

other comprehensive loss /income, changes in equity and its cash flows for the year ended on thal
date-

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the

Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our

repo(. In our opinion and to the best ofour infomation and according to the explanations given to

us. the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

aciepted in lndia including Indian Accounting Standards (lnd AS), the financial position of the

Company as at 3lst March 2023 and its financial performance and its cash flows for the year ended

ohGHAa

on that date



As pan of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiry and assess the risks ofmate.ial misstatement ofthe standalone financial statements,

whether due to fraud or enor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is suflicient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate intemal financial controls system in place and the operaling effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncenainty exists

related toivents or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw atiention in our auditor's report to the related disclosures in the {inancial

statements or, ifsuch disclosures are inadequate, to modiry our opinion. Our conclusions are

based on the audit evidence obtained up to the date ofour auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concem

. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it pribable that the economic decisions ofa reasonably knowledgeable user ofthe

fi--"Iul stat"."ntr-may be influenced. We consider quantitative materialityand qualitative factors

in (i) planning the scoie of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect ofany identified misstatements in the financial statements'

we communicate with those charged with govemance regarding, among other matterc, the planned

scope and timing ofthe audit and- significant audit findings, including any significant deficiencies

ir intemal control that we identify during our audit.

with govemance with a statement that we have complied with
and to communicate with them all

h'

Those Standards require that we comply with ethical requiremens and plan and perfo.m the audit
to obtain reasonable assumnce about whether financial stalements are free ftom material
misstatement.

We also provide those charged

relevant ethical requirements



relationships and other maners that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters

that were of most significance in the audit ofthe financial statements of the cunent period and are

therefore the key audit matters. We desc be these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
t\e determine that a matter should not be communicated in our report because the adverse

consequences ofdoing so would reasonably be expected to outweigh the public interest benefits of
such communication.

I{EPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by section 143(3) ofthe Act, bas€d on our report, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and beliefwere necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the Company

so far as app€ars from our examination of those books;

c) The Balance Sheet, Statemenl of Profit and Loss (including other comprehensive income),

Statement of Change in Equity, Statement of Cash Flows dealt with by this rcport are in

agreement with books ofaccounts.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 ofthe Act.

e) On the basis of wrinen representations received liom the directors as on March 31, 2023

taken on record by the Bo;rd of Directors, none ofthe directors is disqualified as on March

31, 2023 from being appointed as a director in terms ofSection 164(2) ofthe Act;

0 With respect to the adequacy of the intemal financial controls over financial reporting of the' *.p-y and the operating effectiveness of such controls, refer to our separate report in

"Annexure A"; Our report expresses an unmodified opinion on the adequacy and operaling

effectiveness oflhe Company's inlemal financial controls over financial reporting'

g) With respect to the other matters to be included in the Auditor's Report in accordance with
"' 

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
oui information and according to the explanation given to us, the remunemtion paid by the

Company to its directors during the year is in ac'ordance with the provisions ofsection 197

ofthe Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule I I ;f the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and

to the best ofour inaormation and according to the explanations given to us:

financial position.
d

pending litigations which would impact itsi. The Company does
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The Company did not have any long-term contracts including dedvative contmcts;

as such the question ofcommenting on aoy material foreseeable loss€s thereon does

not arise.

There has been no delay in transfering amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the company.

For Rishi Kspoor & ComPanY
Chartered Accountants

l5c
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iv. (a) The Management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested except joint ventures (either from

borrowed funds or share premium or any other sources or kind of Funds) by the

company to or to any other persons or entities including foreign entities with the

understanding whether recorded in writing or otherwise, that the intermediary shall,

directly or indirectly lend or invest in other persons or entilies identified in any

manner whatsoever by or on behalf of the company or provide any guarantee,

security orthe like on behalfofthe ultimate Beneficidies.

(b) The Management has represented, that, to the best of its knowledge and belief,

that no funds have been received by the company from any persons or entity

including foreign entities with the understanding, whether recorded in writing or

otherwise, that the company shall directly or indirectly, lend or invest in other

persons or entities ideniified in any manner whatsoever by or on tetalf of the

iunding Party or provide any guamntee, security or the like on behalf of the

Ultimate Benefi ciaries.

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that caused us

to beiieve ttrat the representations under sub-clause (i) and (ii) of Rule ll(e) ' as

provided under sr.tb clause (a) and (b) contain any material misstatement'

v. The Board of Directors of the Company have not declared or paid any dividend

during the year as per section l23oftheCompaniesAct20l3'

As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by the

Central Govemment in ierms of Section 143(l l) of the Act, we Sive in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 ofthe Order'

I

ra)
Partner

Placcr Ghaziabad
Date | 27.01.21123

M.No.455362



Antrexure A to the Indeperdent Auditors'Report
(Referred to in paragraph l(0 under'Report or Other Legal snd Reguhtory Requirements'

section ofour repotl of even date)

The Annerure referred to irt IndependeDt Auditors Report to the Members of the Comprny
on the Slandalone Ind AS Finalcial Statements for the year ended 3lst Mrrch 2023' we

report that:

Report on the Intertral FiDancisl Controls under Clause (i) of SuEsection 3 of section 143 of
the Companies Act,20l3 ("the Act")

We have audited the intemal financial controls over financial reporling of EMS LIMITED
(Formerly Known as EMS Infracon Private Limited) ('1he Company") as of3l March,2023 in

conjunction with our audit of the Standalone Ind AS financial statements oflhe Company for the

year ended on that date.

Management's Responsibility for Interrtal Financial Controls
The C-ompany's .unug"."ni is responsible for establishing and maintaining intemal financial

controls based on the i;temal control over financial reporting c teria established by the Company

considering the essential components of intemal control stated in the Guidance Note on Audit of
lnternal F]nancial Controls over Financial Reponing issued by the Inslitute of Chartercd

Accountants of India ('lCAl'). These responsibilities include the design, implementation and

maintenance ofadequat; intemal financial c;ntrols that were operating effectively for ensuring the

o,J"rfy -a efficient conduct of its business, including adherence to company's policies' the

*i"!,iu,Oing of its assets, the prevention and detection of frauds and erro6, the accuracy and

"o.ir","n"ir 
ol the accounting records, and the timely preparation of reliable financial

infoimation, as required under the Companies Act,20l3,

Auditors' ResporsibilitY
our responsibility is to express an opinion on the Company's internal financial controls over

nnur"iri ,"ponlni based on or.rr audit. We conducted our audit in accordance with the cuidance

11ot" on Auait oi Intemal Financial Controls over Financial Reponing (the "Guidance Note")

issuea ty tle tnstitute of Chartered Accountants of lndia and the Standards on Auditing' prescribed

,"ri"r Si",ion il:ffOl ofthe Companies Act, 2013, to the extent applicable toan audit of internal

financial controls, Loth applicable to an audit of Intemal Financial Controls Those standards and

ifr" Criaun"" Not" ,"quiriihat we comply with elhical requirements and plan and perform the audit

io oituin ,easorable Lsurance about wirether adequate intemal financial controls over financial

,"p*l"g ** 
".i"Uif.f"a 

and maintained and if suih controls operated effectively in all material

rcspects.
Our audit involves Performing Procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

aud it of internal financial controls over financial reporting included obiaining an understanding of

intemal financial contro
exists, and testing and ev

the assessed risk. The

assessment of the risks

due to fraud or error.

ls over financial reporting, assessing the risk that a material weakness

aluating the design and operating effect iveness of intemal control based on

procedures seleited depend on the auditor 's judgment, including the

of the Standalone fi

tr 0nr'
,

of material dancial statements, whether



Ooirlion
i'n'i',ir"io,"a, . the company has ' in all material respects' an adequate intemal financial controls

svstem over financial reporting and such intemal financial controls over financial reporting were

:',,Hil";:h#i'il';'ri iii'l*'r, zoil' u"*a "" 
the intemal control over financial reportins

criteria established by ,tt. co'puny ton'li"'l[ 
'rt" "t"ntlur 

totponents of intemal control stated

in the cuidance Note on Audit ol 
'"t;;iini*t"il;;iiots 

o'er rinanciat Reponing issued bv

ii" insitrt" orcnutt.,ed Accountants of lndt" 
aor Rishi Klpoor & comp.Dy

Chartered Accountants
l5C

M.No.155362

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's intemal financial controls system over financial reponing'

Meanitrg oflnternal Finincial Controls over FinaDcirl Reporting
A comp-any's internal financial control over financial reporting is a process designed to provide

,*ronubl"'*rurun"" ,egarding the reliability offinancial reporting and the preparation offinancial

Sundatone statements ?or exemal purposes in accordance with generally accepted accounting

principles. A company's intemal financial control over financial reporting includes those policies

and procedures that:

(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

hansaclions and dispositions ofthe assets ofthe company;

lif rroria" ."u.onult" assurance that transactions are recorded as necessary lo permit preparation

oistandalone financial statements in accordance with generally accepted accounting principles, and

irrri *""ip,t and expenditures of the company are being. made only in accordance with

authorizattns ofmanagement and directors ofthe company; and

(3) Provide reasonabl-e assu.ance regarding preveniion- or timely detection of unauthorized

I"lrrir;,i"", ,.", 
"i 

aisposition of the 
-compa-ny''s 

asses that could have a material effect on the

Standalone fi nancial statements.

Inherent Limitations of Internal Financisl Controls over trinaDcial Reporting

ii"*ri" "iit" i"f,","nt limitations of intemal financial controls over financial reporting' including

rh. no<qihilitv of collusion or imDroper management override of controls' material misstatements

il'"H;;;';r';il rn"v "*ri'",i "* 
be ietected Also' projections of anv evaluation of the

i""r*f-i"-"i"i 
""",rols'over 

financiaL reporting to future p;riods arc subject to the risk that the

i;il;i ;;;;;i;i control orer financial reportini may become inadequate because of changes in

.""aiif""t, 
".,ft"ift" 

aegree ofcompliance withihe policies or procedures may deteriorate'

Place: Ghaziabad
D^te i 2T .01 .2023



Annexure B to the IndepeDdent Auditors'Report
(Referred to in parsgruph 2 under 'Report on Other Legal atld Regulatory Requiremenb'

sectioo ofour rePort of eveD date)

The Annexure referred to in IDdepeDdetrt Auditors Report to the Members of the Compiny
on the Sta[delotre Ind AS Financial Statements for the yesr etrded 3l3t Mrrch 2023' we

report that:

In terms ofthe information and explanations sought by us and given by the Company and the books

of account and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

According to the information and explanations given to us and on the basis ofour examination

of the iecords of the Company in respect of its Property' Plant & Equipment's and

lntangibles:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative det;ils and situation of Property, Plant and Equipment, Capital work in progress,

lnvestmenl properties and relevant details ofriSht of-use-assets..

(B) The Company has no Intangible Assets except showing in capital work in progress as on

date ofBalance Sheet.

(b) The Company has a program of physical verification of prop€rty, plant and equipment, capital

work in p-g."tt, 
"o 

ti cover-ali items once every two yea$ which, in our opinion' is

reasonable ha'ving regard to the size of the Company and nature of its assets- Pu6uant to the

program, all Prop-ertyl Plant and Equipment were due for verification during the year and were

ptryilcatiy verifiea 6y the Managimint during the year' According.to the information and

exilanations given to us, no material discrepancies were noticed on such verification'

(c) According to the information and explanations given to us and the records examined by us'
'-' i.roruUi" prop"rties ofland and buildings included in Property, Plant and Equipment' Right

ofuse, CapiLl work in prcgress and investment property in the standalone.financial statements'

whose title deeds / conveyance deeds have been pledged as security for loans are held in the

nurn" oi,ft" Company based on the confimations directly received by us 
-from 

custodians in

the form of sanction ietter, In respect of immovable properties ofland that have been taken on

iau.", tft" f"ut" ugr"arents are in the name ofthe Company, where the Company is the lessee

in the agreement.

(d) ln our opinion and according to the information and explanations given to us' the Company has

not ,"uulu"d its Property, Plant and Equipment (including Right of use asses) or intangible

;sets or both durin; thi year. Therefore the provisions of clause 3(ixd) are not applicable to

the company and hence not commented upon'

(e) ln our op inion and according to the information and explanations given to us, no proceedings

initiated or are pendin the company for holding any benami Property under

1988 (as amend
have been

the Benam
under.

i Transactions (
nst

oh

ed in 2016) and rules made there
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(a) The inventory has been physically verified during the year by the management and the

lieqr-rency of verification is reasonable. The procedures of physical verification of inventories

followed by the Management were reasonable and adequate in relation to the size of the

company and nature of its operations. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.

(b) According to the information and explanations given to us, the Company has been sanctioned

working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year,

fiom bankror financial institutions on the basis ofsecurity ofcurrent assets. In our opinion and

according to the information and explanations given to us, the monthly/quarterly retums or

statements comprising statement of stock position filed by the Company with such banks or

financial instituiions are in agreement with unaudited books of account of the Company ofthe
respective period and no material discrepancies have been observed.

The Company has not made investments in, exc€pt joint ventures, provided guarantee to bank

except subsidiaries companies or security as well as granted loans or advances except joint

vent;res, secured or uns;cured to companies, firms, Limited Liability Parmerships or any other

parties.

(a) The Company has provided loans or advances in the nature of loans and stood guarantee

In our opinion on the basis of information and explanation given to us in respect of its
inventories.

the and details ofwhich are below:-

GuarantecsLoans
A. Aggregate amount granted/ provided

during the year

-Subsidiaries

497.26

-Others

B. Balance outstanding/ receivable as at
balance sheet date in respcct of the above

cascs:

-Subsidiaries

551 .26

-Others .,,,7lR'

I

Advances
in uature
of Loans



As the company has not given any loans, guarantees or s€curity or made any investment, except

joint venture, during the year, the compliance within the provisions of section 185 and 186 of
the companies Act, 2013 does not apply on the company.

According to the information and explanations given to us, the Company has not accepted any

deposit o; amounts which are deemed to be deposits during the year. The Company does not

have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76 or any other

relevant provisions ofthe Companies Act, 2013 are not applicable to the Company'

The maintenance of cost records has been specified by the Central Govemment under seclion

l.l8(l) of the Companies Act, 2013. We have broadly rcviewed the books of account

maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,

as amended, prescribeA by the Central Covemment for maintenance of cost records under

Section 148(ll of the Companies Act,2013, and are of the opinion that, prima facie, the

prescribed cost records have been made and maintained by the Company We have, however'

;ot made a detailed examination ofthe cost records with a view to determine whether they are

accurate or complete.

(a)According to the information and explanations given to us-and on- the basis of our

examination ifthe records ofthe Company, arnounts accrued in the books of account in respect

oi rnJirput"a sututo.y dues including cSi, providenl fund, ESl, income-tax, sales tax' service

iax, duty of customs, duty of excise, VAT and any olher malerial sratutory dues have been

n"i".ti'rl.eeuturlv a"oosiied during the year by the Company with the appropriate authorities

i"lir,rl.l ""'"" "i,","ltding 
staluto; du;s as on the last day ofthe financial year for a period of

more than six months from the date they become payable.

(b) There are no dues as referred to in sub clause (a) above, which have not been deposited on

account of any disputes.

ln our opinion and according to the information and explanation given to us' there are no

transacti;ns which have not b;en recorded in the books of account on account of surrender or

unJir"for"i in"o." auring the year in the tax assessments under the Income Tax Act' l96l '

la) ln our oDinion and according to the information and explanation given to us, the company

ir". 
"oiJ"fuil "a 

in the repaymint of loans or other borrowings or in the payment of interest

thereon to any lender during the year.

(b) ln our opinion and according to the information and explanation given to us' the company
'ii 

not a aectarea wittful defaulier by any bank or financial institution or other lender'

(c) ln our opinion and according to the information and explanation given to us' the

i#p""y L^ i"fy 
"pplied 

its term lians for the purpose for which the s6id loans were obtained'

tx.

ial statements of the Company, funds raised onof

tr-l

(d) On an overall examination

short-term basis have, Prima fac

Company.

during the year for long-term purposes by the
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xL

xl ll

xlv.

(c) On an overall examination ofthe financial statements ofthe Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(D ln our opinion and acco.ding to the information and explanation given to us, the company

tras not raisid loans during the year on the pledge of securities held in its subsidiaries, joint

venfures or associate companies.

(a) In our opinion and according to the information and explanation given to us, the company

has not raised moneys by way of initial public offer or funher public offer (including debt

instruments) and hence reporting under clause 3(x)(a) are not applicable'

(b) During the year the Company has not made any preferential allotment or private placement

oi.h*.""*""p issue of Bonus'Share or convertible debentures (firlly or partly or optionally)

and hence reporting under clause 3(xxb) ofthe Order is not applicable to the Company'

(a) To the best of our Knowledge, no fraud by the company and no material fraud on the

company has been noticed or reported during the year.

(b) To the best ofour knowledge, no report under sub-section ( 12) ofsection 143 ofthe

iompanies Act has been filed in Form ADT-4 as prescribed under rule l3 ofCompanies

tauaii anJ ,tuOitool nules, 2Ol4 with the Central Govemment, during the year and up to the

date ofthis report.

(c) As represented to us by the Management' there were no whistle blower complaints received

by the Company during the Year.

(a) The Company is not a Nidhi Company , therefore, the provisions of clause 3(xii) of the

b.der are not appiicable to the Company and hence not commented upon'

ln our opinion and according to the information and explanations given to us lhe Company is in

"o.o1u'nce 
wirh section li7 and lg8 ofthe companies Acr. 2013, where applicable. for all

;;;;;l;;. *iir rrt" t"rut.a panies and the details of relaled pany transaclions have been

il;il i; ,r," No," no 40 of the financial statements etc. as required by the applicable

accounting standards.

(a) In our opinion, prima facie, the company has an adequate intemal audit system which is

commensurate with the size and nature of its business'

{h) we have considered. the intemal audil reports issued to the company during the year

il',i"r'**li" ir"i;.;;;;;; in for review as per lntemal Audit plan for the period under

the audit.

xv. Based upon the audit procedures performed and the information and explanations given by the

manageme nt, the company has not entered into any non-cash t.ansactions with directors or

persons connected with them. Accord e provisions of clause 3(xv) ofthe Order are not

applicable to the company and h

rh
upon



xvll

xvll!,

xlx.

(a)

(a) In our opinion and according to the information and explanation given to us, the company is

not requirea to be registered under section 45lA of the Reserve Bank of India Act, 1934 and

accordingly, the provisions ofclause 3(xvi) ofthe Order are not applicable to the Company and

hence not commented uPon.

(b) Based upon the audit procedures performed and the information and explanations given by

ihc management, the GroJp has not conducted any Non- Banking Financial or Housing Finance

activitieslTherefore, the frovisions of clause 3(xvi)(b) of the Order are not applicable to the

Company and hence not commented upon.

(c) ln our opinion and according to the information and explanation given to us, the Company is

not u Co." inr".t."nt Compat (CIC) as defined in the regulations made by Reserve Bank of
lndia. Therefore, the provi;io;s of clause 3(xvi)(c) of the Order are not applicable to the

Company and hence not commented upon.

(d) ln our opinion and according to the information and explanation given to us, the Croup has

no Core Investment Company as a part of the Croup Therefore, the provisions of clause

3(xvixd) ofthe Order are not applicable to the Company and hence not commented upon'

Bused upon the audit procedures performed and the information and explanations given by the

;"""g;";,, the company has not incurred cash losses in the financial year and in the

immediately preceding financial year.

That during the year, there has treen no resignation of the- statutory^auditors Therefore' the

i.*itio". if a"rt" :(xviii) of the Order are not applicable to the Company and hence not

commented upon.

On the basis ofthe financial ratios, ageing and expecred dales o[ realization of financial assets

and Da\ment of l'inancial liabilities. othei information accompanying the financial statements

;;;1,;; kr;;iJ;" of the Board of Directo$ and Management Plans and based on our

"-r.ir"i- of thi evidence supporting the assumptions, nothing has come lo our attention'

which causes us to believe that any matirial uncenainty exists as on the dateofthe audit repo't

i"ii""ti"g ,rt", Co.p"ny is not capable of meeting its liabilities existing at the date of balance

.fl""-, ^ i"a *ft", ,'i',.y falt due within a period of one year 
-from 

the.balance sheet date We'

however, state that this is not an assurance as to the futur; viability ofthe Company. We further

.i"i" ii"i 
"ri-,.p".r"g 

is based on the facts up lo.lhe d^a!g of 
the 

audit report and we neither

,i* unr-nruruni"" noi any assurance that all liabilities falling due \,,ithin a period ofone year

i;;; tira ;d;;;.";auti, *itt g"t ais"t'utged bv the companv as and when thev fall due'

As set out in the Note no. 38 of the standalone financial statements, the Company has fully

spent the required amount towards Colporate Social Responsibility (CSR) and there are no

unspent csR amount for the year requiring a transfer to a Fund specified in Schedule vll to the

Companies Act or special account in compliance with the provision ofsub-section (6) of section

135 of the sai

the year.

under clause

b
a\

q

d Act. Accordingly, _ooR
(xx) ofthe order is not applicable for

xx,



(b) The Company is not required to transfer unspent Corporate Social Responsibility (CSR)

amount, to a special account before the date ofreport and hence provision ofsection 135(6)

ofthe Act are not applicable.

Plrcc: Ghaziabad
Data t 21.07.2023

For Rishi Kapoor & CompanY
Chartered

M.No.455362



EMs LIMMD
{lmerly Krom s IMS hrr.on ftiv.le Lidrerl)

CIN No. : t!6!EDt-2lrl0PLCZll6{r9
STANDALONE BAI,ANCE SXEEI A5 AT 

'IST 
MARCH, 2d23

M, 202r

x2?

lr315r
30

5092.95 351153

15551

34 .51

243,l

a1

688.8r
2?.U

4

5

I

l0
a1

t3

6
b
2t

2
u
21

25

1t

;
t3
tt
t5

I,

I

(i, Tr.de l@isabl6
(in) Cah ed csn €quiv.l€rts
{iv) B.nr b.Lrc ornGr rlln c8h .^d (Gh €q{iv.lmts
{v) Oli.r FiIftd A*ls

Simifkanl re@linr policiB dd GtiMt6
IlE .@np.iying el6 1 io 46 aF d i!!.trdl plrt of tle riltmial

UTTY ANDLIABILIIIES

(.) Poperty,nant a.d lquiph€nt
(b) Ctpitrl Work In Prcrrs

(d) lnvrstmmt Prcperty

(n) Tr.de R<eivabl6

(0 D.ird€d t2r .*ts (mt)

NsE-sss!a]!.!iE!!!

(i) Ilnt rem Bomwins3
(4 b& tnti[tis
(iii) Ornd FiMriar Li,biliti6

(b) tog Tm Prwisioa
(c) DecredTd Lnb ity (re0

O slbrtl.m Bo@wingt

(iv) Ods 6ErE i.biliti.s

(c) o{smt li.tnifE

Ior d on b.hrr of rh. aMd of

U OIN: 23{55362BGURTG|238

Rishi x.poor & ComPay

rerer-EEt
lr.

885.69

367.83
2n$.4
9r.84

p@.a
5265.68
2aa5.1l
8291.A
2$.52

iI7m.0c
43219.32

328r

24.17

lrrrt3.18

w7.t2
186.G
6CZl9

77ZU

amn
27.22

1175.0C

28q3.63

35,81

3213.63

513.33

(Jyoti

Chier Fim<in Ollis



16 91 .11

t82.75
-5117

1t477

533.

267,

,1541

2729.49

7575,1

ll7,

63.

34

35

?

2A

D
30
31

x2
3!

C6t of Bmue of oper.tioN
Change, in inventone ot finiehed gooile by-prcdu.b and mrk in

Enploye bdEfits exper!*

Deprcndd md a!@nizalion elPoe

Ite th.t wlll not be Bllrifted to proflt or lo$ ln

R€measurement gainl oGs) on defined bereri plan (tut of Ta!)
cain/ (t6) on Inv6tment5 thrcugh OCI

olh6.orPrchdive ifto@, @t of ld

.odprcteNive ituone for the Ye{

ps.quity.te (NomirEr v.rq€ Ps 5t4 R.. /,

- Dnukd (Ps.)

w.idted ,{vd.8. Nqnbs of .h.6 uscd in .oEPutilt

- Ba5ic (N6.)
- Diluted (r.rc.)

acDmpanyins nots 1 to 116 ae e integral Parr of rh€ finaEial

Raenue tum operations

tar rebnng to e.rlier yea6

codPrheEiv. in.ohe

sountin8 poltie and 6timl6

EMS LIMITED
([oEerly xnom EMS l.Laon Priv.t. Liiited)

cIN No- : Ul5Zl5Dt2m0PLC2u609
STANDALONE PROFII AND LOSS ACCOUNT FORTHE YEAR ENDED 31ST MARCTL 202!

L

IL

[L

rv.

vl

vI

vllr

u

Ior dd on behaf or the

Chief ri@.ial Officer

l. l.d of dr EPal ,{bcn.d

M No5O639
D,te. VfiAZ,
UDIN. 234553628GURTG4238

Lxrm t r Elabry b ite,B dEt will mt be

rdLsified to pdfit or lc

TN;;l
| 

"". | :r,, ru-.h zo::



EMSLIMITED
(Fmqly (Nrn D EMS Infr.on Pnvah l,ihiled)

CIN No : U4'ZEDLj!n0P1C41609
ST TEMENT OF CHANC ES IN EQUITY

N,NBdue to prior period .m6
B.bn.. .t.t April l, 2022

1

)ther ConpElEGive lmoo. (n r oI hr)
'oral Cobpeh.Niv€ l*(e lor the ye.t
nNfer nom reuined .amh*r
'rmfer to s€n ..1 reFe

trl.nc [.r 3Lr M:d! m22

)th.rConpEtE6iveIftom( toIru)
a : BonE gDa l8{e Du.i.8 6. rE!
6 : ROC E4@6 lor i(,t@ in Author!.d Sn E CaDit l
'or.t C@pGn .r!v. l@E,a t!.Yd
'r.cler tm errird ooh,,
-6rsler 

to tmr.l eFc

Er.c !dlLr Mr6,2C43

{rtdrc .nd pnrp@ of rcd6

r;:; rm*e rcprcJenc udCtritulerl !@hultLd mhintF of rlE Goup d m the bd're shet d'te'

tris r*@ i, uFd io isue tuIy pitd brus 6hiffi ro an qrer mr q.e.dh8 unlEucd ltoE c.Pit l ot ihe .odPary to write{ff PrlimiMry sPetM o' tP

o snteoll rn€ qF|ls o, or cdeisl* pa+ - a"-*, "I"*.A "" 
uny i th" 

"trac - ae*oom o1 the conpany,ro pay pr€miu on 6e EdmPtion of

hat6 or d€b.nrrE o, $. @6P.nv.

.l trr6. nl,t rrlt lon taa.
iG,Jl *p*o,r,. *,LdE t iE.nrr llg lirinE d rh.4.lurbn of hvdrEnt'd oErf,lrr. sl*Gr ilrr. |l|.eEd.t fri, v.lu thrcu8h o'tls

.-r.i*"J,*" rlE *.-.;,-,r.ra *ar uu -riJoa ro Er.ied dmrn8, .trd pDri.n l lG 6p<rively, ,tE 6u.h inv.rE8rt .a d!Do6.d.

For .(t on b.h2r ol rhe 8dd

9',

31,212
Ch.ng6 t. Eq{ny Sn.E Crpiltl

dG to prlor p.riod .tu6

3.ln
757571751577

l5.53 5.26
L42

2,4210.00
10313.54

3525.m3525.m

4377932$1n25

GHAZAAAO

UDI N: 23,g5352BGURTCala
M No50g9

-'l

aYry'



1

lrom.r\ vsown :. EMs liar.on Pivre Llnltd)

Ntu b iruri:l eLed rorli. yd.nd.d tl Meh, lzr

Bsis of prepralion of srand.lo.. aimci.l dlrt€m€nts2

0

i our conp.ny ,6n pnvats b,u t {mPrny, Pu6u.nt b . rFrrl G.ldd prrd by

of du cdaBny on cbh z 2{22 r
unrt d f ft. coFn/) r. &d by ft E, rr- 1r ceozn/' c-Fa. n t Nlib.r

^rborrrdhhdBot s.tft?.tu,s.tet r bm. n.t6rD wdr+
*i.. rd db!.h rn rL. do&a civ coldo.r , Tlr Eod or Dtu t,reld 6. 'tia&t 

nffiil r6da ft. n

(Roc), D.lhi rnd H.ry,u und- rfi.

o. ,l CMprn- r.t ,rr cdr cdP.irs Ad), . rprli bk.d rdd.li6 r.ad b, ft sddB.d E{6.!!6.,o.d ot Ln

h uP tubm.nt of pofit .nd ls .id br

FlFEd 6 hnMr Gr h.r5 .n?r
.Etrld!'Id.tfurvllu(.rdnld.d.t{r.nor*in,.rdBF'od

ft d.{ird b.lrii bndit/l&) n Go'M.d ! r}. Far viE o.ddild tar6r *ll!,h lE lin vde o{ pLn &'t" 'd
.lEqidhyEl.vIlhAs

bdudu],lbneiedj'..,'.iiDny

oE9-- qz



3 MATERIAL ACCOUNTING POI,ICI TNFORMATION

Td .rFB d9rir. @r.rd d€{.rEd h. Cl,lld IrME tu b,Eorld .r dE .mi.rFrEd b b. Fid b nE t'!.uduita in
e&rd.d *,ftt rh. lr@ Tu A.1 1%r. I1E t'r nE rnd l.i bn ed to onpe th. .]Mt e th@ rht @ aEd or sb6t rlitdy
€e1ed al th. Ep!trt'lE &ie,

Dd.frd IlIm b6 dlet r,. idpd of rinin8 dirl@lc b€r!@. rMd€ ittw d Mrirg ilrrd dtn dnt dui.g dh. o]mt yd
.nd e*n l ot risinS dfi.m6 tor th€ ..ru.r yd6. O€f.rEd t , ir ftDtEd ui.8 l,le tar nr6 ald t E iar hs en*r.d G ruh6hdv€ly €n&Ld

D€trrr€d tir lnbilfii6 e coSnjrd ,o rll taEbL timirg rliftr@. D.{Erd t r .*L .E ftoSnizid for d€du.liue libing diaLlws onl, to
tlt cxrent thlt th€rc Le @tl€ .dainty oEt sultuimt tuture taebL idft kdl be .y.ll.br. $.t$t wh4h 3ah d.i.tr"d trx 'sts 6 D€

ErliErL TIE Conp.ny @irt E exp-t d pvald oI d.ieE d trx li.lilili{s ad prcicd tunE t.Ebl€ itu@ n' ldrtE tlln @t TIE
amut ol .lcterEd iu els oNi(l6ed E liebr., l@ed, ould Edre in dE lE tem il 6lidL. of tuluE t EbL Lr.!a durll dE eny_
f.ns dd Friod * red(.d.

on!€ny '<08!6 a Provirid -hen theE is a Prenr obligaton 6 . cult
Rli.bl€ 6timte a t€ nBd. oI $. .mut of dE ouiSati@ TrE pDvii6 e Ri*€d .r dE md of 6n

pFrting dare and aE adjur€d !o reo(r th€ (rldr bcsr 6timt6. The coEFny ug siSnili.etiudSemnt b ni$lE
li.biliti6. Conhngent liib'liis a@ di<l@d when there is a PosbL obliSarion aaBing fbm Pdt €vena, tt€ erisleG of wfii.h will

drd only by th. ffi c lr)l1.<lr:1ll'!N o, @ 6 m ur6bin tulut .6l, not *holly wiotn dE @ftt of th. C@lFly a
prBot obliS.bon rh.t eis Irem pdI €vents where n i5 . h.r not ProD.bh tial e @d6w of @t6 ,iI tE Equircd ro slrle th. ot igatis or

rcli.ble Etimte oI dr a,Mt csrct b. Mde Continge hbllity G Roenisd ed di$led in Not No 36 o, the fi@ial stakmnb

.rd i6 tonS-E h uluE, . d.{irEd b€ne6t ouig.rim ir }u8l y *roin{ b ch.iS6 h tlE Bun dG AI su$ic rr dizrtd

ot'ligrtiG @ hc.d d -haial@F&6, rt64rc ud tfiz PMt valk

ii)

C8n d .uL eqniv.lente

Non-dqiv.tiv. fir.n.i:l inotdmenrs:

pla.6 B pedrttd by Sch.dulestrt€Mtt d pMt€d in

Nonnerivative liturial iBrrunmts ccin ol:

arm6t .tul rhere i! rn intendd to *iile d a ner basi3 to @liE the '@t 
md *ttle

rt$Enitb.L mnerivltive ,itun iNtrlllMti .rc msu€d s ddrib.d bet'w;

hrami.l asFls, thich imlud€ .ash and .ash €q! ivalenrs, kade ft dvabl€s, rreivabLr fnlde lea* ceilables, €mPloye

.a!h md .a3h equivalents onsisr
Ity

t

(j

Is

are Director



r.djrtvj[llorr

p(h.md!,q,.t|i€ddE.,d[fttl.Edo.roftJnk.

.Eh toq .nd .odld.l rEr ol rr: .d 3L. 'e. 
d .FifFd dr6 b (.h IIM ln, e er.ly for Fymna oa

hhGL s{.h ILlrr.l ll* .E $b!.qudrry h.erd .r mo'rid .d E!{ ur .f6.dr4 nr6t r.. (ElQ m.$o.-nr
1,6 hp.affir .r Rornizd in ln. soMr ol ,06r.nd lc Ttt c.E8ort 3@lty.ppli.. b hd..d orh.r 'aiy*r.r

, whd.qtdr I ro

..k8o.y e mdumd inrrl.nr { mn a ,r eeh EponliB d.! ri f.r v.r@ rrd' .ll .ll.n8.! €osni.d

rkh6 b lerv. olh fld3 ftm ih &( u dirr hc..B r filurd * h. hEf.r tur qurr .. ior d.llqiih in
.,n di6 t}. n3hr b r i. ft fMirl &r,nr l. , n shen Rqni.lds r 'din's d d. raki,B lirbdr9 for
(!ffi r $. ft. b b. @iv.d i d aF.r.d b @FEb dr .dliy ,d.$.rl, l Fd.mlry fi. Brl'!& .

lor tli rrytjn8 ot i8.tbn .( b. Eo3ni.d .{ i6 6n vJrc II th. r.! b b. reid a dFd b b. moE ihan

lh.*hradPird-orc,h.l

or ihe crryii8 rmdnr or rh. L4er riunrirl rkr.

-d'd 44a!r4 6. rlE dulu!.r.- {5 tl lmrE & ft rFtie d*ttldr eFEltd 6 .E'@ d
eh,lly Eorrrd Ld rru .!n e!b..q,Ed .{lctiE 

'!.d 
!td,od. b. rV 'ry|tdronTE hd. ey.ar4udk dv.r,L. I'lum k flvrHg mrbrE !n drr .d!.G ,n di- .lltbh d .d

'E'Edsdhsd'Eore,

.nd i$e ffiiG d djiEdy d.b,d. b ft tu ol. qd4,ir *
dffi![dndl!Numd.td&frcrM

on eb Nrn d/!.u duq e Fd r Npllhdy $.4d r-drrd L,n ! .md'd m.drushr LE b-L d€
n'!do8ihd,u*iui .m!n'ght

ri.rlPprcpnn..n4rtd"mnurny wlPntl.6or.i&noiFoF,ty,pLtrr.ia.qu'pimrr'.v.d kru!.r h4rllym

dy *h i s pllhdr. fiLDtr cffa b.drb euEl with tlE ,ltl otr b dr cdiFiy ]d th. d o. ttt rh d

rh€ 6olmt tln riB ,rcm u* or tll ,M fircurh IP p.dod or dE Le .nd (ir) rll Cqnp.ny h3 It ishr b dikr ,E n* of

dF d.bol@6.llmr ddp l.E,.tlCdroy EoSnnE r ndr{a_e&rfnorD rn..!GFdh! heli.bni.v Jo.

o{ rhr r@ plu: .ny tnll.l diRt .68 Lr. ..y Lc lro. 6. Trry .E ruh6 q6rl, mEurd .. Gl ld Nhul.td

iI vlEdEr [ *nl .r.d!. rn exlGton o' r kmidtlon optror l2e libl]rq .!d ROU aet
srFt..d k& Pryn.nBh.v"lEnde Fd n aiBrins oth,lN3

(iD

irl.?.nd.ni ol ihe ftDh o{Er ..*.

Director

v erry-



PreF y thal ir h€ld lor lon8-rem mral yields or lor Gpital appr<ialid or borh .nd duI is noi ddried by th.
inv6tNnl preperty. Inv6tmt poFfiy n ms{red initialy.l itt.6l, iftludin8 ELH lhtstim cts tod PlE.

08 Gr5. Subcq@t dpendituE is Gpitali*d b ir. rs.l'3 @ryiry .mt cly whEn it i3 Pr$b.bL th.t tullE
rMiri.d wihrt erFdiruE wilow ro th. codpiny,rd th. ct oa tlE iteB ce be ltEeed rcli.bt

orher €pai6 and @inre,ras corts m exFn*d whd imrred. $/h.n P.rr ol h iN6lMn PreFr9 i!' EPI-.d, tlE
nr ol the r€pl,cd pan is deRogni*d

c)
..mpany povids ,o! the v.rr@3 beredts Pl,tr ro the enPloyet. The are cat€Sonzed into Defined Bemtus Prars 8nd

b{t'ons Pla^r Delined contribdtion pla$ includes lhe amount P6id by lh€ omPany to*.rds the liability tor Prcvidenl fund to
prcvidal ,u!d orSmiztim md Employe Stare lNur.re tund in BPet or ESLnd d€fined D€refib PLa ircludd
berefik, ruch ar gratuity.

In n spdr De(ined Conkibution PLre,.ondbulion nrad€ to thc sFtiri{d tund based on the *rices render€d by lh..mPlov€6
lo Stalenrnt ol Prclit & Lcs itr the year in whth efries arc rendeed by the emPloye.

L,ilitl
I

('f

in tlE rarrd h whth tlE, (ru. Pasr Seiit ct it 6%nn2d in th. lbi.tFt oi Prcft & 16 in rIE Frin o{ PLn trEnd,Mt'

Lnb nrs ior lhot t.G dpk ye bstfts arc ,Ested .r urdi*o@red antut oI th. ba.fits dP<led to b€ Paid trd dutttd
of PDfit & tB in th. y@ in whih the rclated edi! b md.rd.

i.e. Matoill .r site is value<l al Ccr Prkt as w€ll .t .lGin8 *orl in Pi,&l* i5 valud .t rcaizDle Piie ,td @kul't'd a
H)
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(Rs.in Lacs)

Land Plant & Ma.hinery Total

BaIaft€ as at Mar.h 312922
Re€lassified on adoption of IND-AS 116 as on
April r,2021
Additions
Nuctions
Asset hansfer to Property,Plant and Equipment
(PPE)

Depreciation/Amortisadon
Net Carrying Value ae on Mar.h 312022

B.lance as at March 31,2()2:i

Opening Balance

Additions
Muctions
Asset transf€r to Property,Plant and Equipment
(PPE)

Depreciation/ Amortisahon

1856.47

-37.65

1816.82

1818.82

283.98

-43.13

73.63

-13.33
60.31

60.31

58.81
-r.50

1930.11

-50.98
1679.13

1879.13

283.98

58.81
44.63

NetCarryingValue as on March 31,2023 2059.56 2059.66

(i) ROU assets are amortis€d from the commen ement date on a straiSht-line basis over the lease term. The lease term

is 90 years for land and 3-4 yea$ for Plant and Machin€ry ' The a&reSate deFeciation exPene m RoU assets is

in the statemmt of Profit and Loss.

The f of current and non-.urrent lea!€ liabilities

is th€ movem€nt in lease liabilities

Not€s foming part of standalon€ Financial Statement

Note 6: Right to u6e Assets

EMS LIMITED
(Form€rly Known as EMS lnfracon Private Limited)

CIN No. : U45205DL2010PLC2116O9

April r,2021March 31,2022March 31202:]
35.84

6-29

6_29Current lease Iia
Non-current lease liability

42.146.29Total

ApnlLz/JZTMar(h 31,2022Mar.h 312m:l
91.49

6.07

55.43

42.1,4

2.35

38.19
0.07

6-37

6.29Balance as at the b€ginning

Finance Cost accrued during the Period
Pavment of lease liabitities

6.29Balance as at the end

Director

u'ry- &. - 

4L-14



EMS LIMITED
(Formerly known as "EMS Private Limited")

CIN No. : U45205DL2010PLC211509

Note 7: INVESTMENT PROPERTY

(a) Freehold Land (Rs.in Lacs)

Particulars Amount
As at April 1, 2021

Additions
Disposals
As at March 31, 2022

Additions
Disposals

590.00

590.00

As at March 31, 2023

AmountParticulars

178,06
"t89.74

95,52

82.54
As at April 1, 2021

Additions
Disposals
As at March 31, 2022

Additions
Disposals

367.80As at March 31, 2023

b Ca Work in

Carrying Value
As at March 31,2021

As at March 31,2022

As at March 31,2023

685.52

7(f.06
957.80

o
C ElGHAAAE It

Ll o

Notes forming part of standalone Financial Statement

Ut'ry-

590.00

Director



rnyat'.nt h sdb3rdrrl6 (.r .,Dd3.d cost)
rux, Paid &uiq slraE (mquored) (R€rer b Nob No z1)
rnv6ts..rh Patu.Ghtp Frm(R.faro Not No7:)
Inv6hent in otn.E (rrn vrtu. tlmu8n oc4

As8a8.k ony4/ umr !.tu of ur

a.l D€tlils ofrnv.smnr ir mqrd.d.qdrr ratumna ofElbrtdLira G ly P.idrp)

SKUEM w.k PrciFb hrb unibd

NmEofsubs ii(

lrad@lvrbles - Non Cuftnt

U"**dr.,.rd.-d C..d

!;;mhE

o

1,I

0
("
E

(rom.rry xnown a EM, hri..on Priv.t Lritted)
CIN No. : UasmtDLn r0Flczrl6o9

F'n.tuil strren.nb

T sM

t.*

3.2 Detajls of l6ve$mnr in PrfreEhip Fi,ru

-^r*L. 
l--frxF.ro]E-l

Direclor

) Are-



(ffi, t@! ! EMli hno HY& Urdkd)
c|N No. : Ua5r05DL2Ol0[a?r1O9

Ntu ro itr, p.n ol s..d.ro.. FlBcl.l Shr.*n..

Trrd. n..iv.bl.r - cuRnt

UKr4.oBjd.r.d g@d
Du fron Elad partiE

BrnL hilr€orh.rth.r..rhrnd...h.qulvil.nk

8abre. h riid dqln a@tu wili oriqtul mtuiv oft lha 3 mt!

In B@l OEdr.il & C-t tuit A6mt
ln Depciti wirh ori8iml et[iv oI Ls &6 3 mlEE

oihft f inin.hl rsd6 - cudnt

g4!.qEC.l!!ri&4!r!eq
Et]ldt MoP] D.0.6its
Inh6r Amed Bur Not Due

R.lsii6 nrny reiHbk tMtor.mt

235.90

o

B,B

z9

59

25753
t5.75

ffi
qlElall3lrtr !.n

Adve lo Relrtd P.rti6
Advre lo suPPu.E
Adv.e b Enplor6

B.Le wttl lrdirct !Mu6.!6odti6

Ld ftovgabL fi6 Elrs tlhEl Hydre Jv-PnlEshiP Fim

T1* Codpdny h! Lnir.d erFE itwld. hili.l Publi orlet ([o).tudring to INR 23.26 ls *hin i. d6h !nt6 aE n€.d orher mt r*b.TlE
su(sin @mple.ion oI i.itil] lubli olf., ad l&iesda {ilt $oclzrhd*6.ertsrs sill I' MrBi oII '*aftr rhe *urid6

GBla}8,O

Director

1-I
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(Foffir, (,o*i ! EMs hken Prirh Lrnrbd)

NoBrodn*edofshdrloi.Flnrftsb'm.ic

[qd'v shie or tu. 10/ e h

B{.4$bsit d d lully p.id up
Eauih sh.E d Ra iol- ren

*r-l ,"--l

llffi:ffi1

(b) Rk0ndn'io. of 
'ns 

nurk of shl

---n6nrfi -r6-f -------rfi iii
oIeidi.8 r rh. t$imlry d dr Fx
Add: sonut ShaG &u€d dudq rn. y.r
Ls D.bs dudl dr yu

'',--lruool *l r1 "-l

(.) $,.n lddholdiq'util$s*ol$..qrny.n 5 h rh. c@Prnr I

(d) slJ6 Lold ty 6. F.tu d oE od of $. rd

fr;Eh;h-romr
frn saEh (unw

l xiiiri T{,ru

(r)

--@!o
-- -iinB --------ffi.f

ffi

GHASAS

0hectorLJ o
\

Add: Tr.ctt rM Rd.jed .iminss

B.lrftedP.rLdtANunl

L.s : Ind AS Adltrsh.lb
Les Bonu. sh.E Isu. Dudn3 rh. Y..r
Amounr rvrrlable ior.pp&Pn,tion
silan...tthe.ndoflhc}t

(.) oihBcdipth.Ntv.I..om{ .of E)

ead, R..:*,**, dddr*d b"*ri, n,*
Add : Crtn/lN on Inv6hed ln cold
Dal.ru d dP end ol0E yor

>ty- @



EMs UMTTED
(F@ly Knoh e EMs InLr6 Priv.te LlnlLd)

CIN No. : U{526DlrOt0PLCrfl6O9

Noles Fornring p.rt ol Sr.nd:lon€ !tuan.id Statdents

F@Em6icntu'ty 2t 17 27 22 27o{

27.22 27.U

t I

o Director

Non-Curnl lilu.irl tirbilily

ured l(n ftom R.mver SinEh ( Dn€dor of rhe ompany ) amounlinS to 3284 Lr6 Olrr 2022:57.3! h.s) and (lst Apr,l

57

1

2026.

,][RM 
BORROWING

32 31

No19,1

RcLted P.,ti6 (Reler Note No 19 1)

SuDTobl E

OTHER FINANCIAL LIABILIIIES
April,202l

u.7a
r50.75
45X.8

137.(B
185.69

429.08
8oo.m

57
122 89
351.36

3m.m

Dep6rr Reiv€d in ,oint VentrE A8@ndt Pist Erled)
EMS I liMl Hydrc ry-PartrE rhip Firm

Mobliratim Advafte From Department

I

II

T.ade Plyrble - Cwent
APtrillo2l

3213 631.1,$ 18 4017 99

Toral o rtindine due of .redirus orhs tn.n niso enl.oriffi rd
saUenteroriscs

Cr{ikm lor g@ds & Sedi.s

3213.531443-18

GHAS Dt*- w

I Asrrnrr I tu.r3rir
I M,.h,mz] | Mx.}!m22
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EMS LIMITED
(Fomrcrly Known as EMS Infrr.on Private Limited)

CIN No. : U45205DI-i1010PLC211509

Noles Forming pa of Standalone Financial Statemenrs

Note No:23

Short T.o p@viriou
M!rch,2023 Md(h,202 April,2021

18,1.{3

1_62

4%.94

1.86

-1441.4

1,54

r86.05 500,80 7444.94

uI ,?\z'
q.

!l Director
oh)

OthE ain.ncial liabilitie - Curent
Mar.M023 Me<h,2022 Aptil,2On

Moblisation AdvaNe From Department 4015,22

3677.32 4075.22

Other cuft nt liabilitiet
March,2022 April,2O2lMrrch,2023

85639
7276

44,57

355.4

774.6
.92

70.E3

177_54

x12.29

137.63

36.42

175.6'

513,3169L39 1379.16

Statutorl Dlc Payable

Employe related payabl6

CorP(lrate Scial RspoNibiUty ErFtlg Payable

GHAAAEAO

Pr@ision fq Itu:ome Td (Net of Advfte Tax)

Prcvision For Cratuity

@Y'*- W
a



P'sr valu oI d.nfrd h6afr oui*rtim
Tor.l.mployE t.D.rit obli!.rions

EMS L!MITED
lrol rly l(tri,m a EMS l.Erco! Prlv.r. Li-ir.d)

^du,rirr 
\.lD{ion o{f i.er

Prar vale or d.6rpd baEf r oblis.rim
Td.l .mploye t rcfi. obli8.rionr

P'lsr vilue oI d.fi.ed b€n.6t obLiFtio
Td.l .rploy* b.n.fit obljtrtionr

Cdnlrv
TrrcdpayoFnt6rd.nnnbaE6rgr.tdtyple6rlr'dPloy€,TIESt h ydEEPdid6,ululP3u9.ymttoELdoPbvart
r.rimtde$*hLinaqroyEdnrmEit.libn.(aPloy,Elol&rllert.qlltv.rdrro15d.t 3LrvFr.e]ta..ddt LLdrdotEai.
d Fn lhereol tn .16 of 6 nn0! dhirr io . lirit o, lNR r.rD r*rE Uld 3r,lr3: INR !).q) lritl* M.dr 3l,,ZIINB 2,.O LX6, AFit UEr jNR 20

raodl (ortri.d ir pErl( d io.t (B)

ol .hmg€ in fiDrEal sunpttG
ot.h6g€ in denograPhi. asDPtitu

2a56

ai;i.r d"a*d b.*6r .bli!.rioi (A*B.c)

i) Md.r..r of d.fin.it b.rdir obligrlion :

r)n

novenmb in the mt delirPd b{rP6r

ffiiRrk

Erprfd R.h o, R.tm 6 Pls Aet

(r012-14)

6i ait *n"r.t t -a-n"FwdlLg tLiyi.l.loalrnjd'Govllmtscunla'arBtL@sHd'btotd.gridldidDo'ollb'lin

c) In.stimreoltutuzsraryit@e@id€Edin*turi'l
s!.h d eupply 6d .i.Md in tne oPloy-:mt @k€t.

v.lutm rrt6 inlo mur tnfltt@ miority, Plmohd dd oth.r ,elddl

obli8.ti6 lo dEng6 in tlE ki8llt d ,r'ftird suhptic ir

*I
la: F.ir valuc o, pl .gb.ttneend
ii. l;;ana6*Al,€,*6r obrisation ar th..nd or th.

-E)

Direcl

@ry-

EMPIOYMENI BENEFIT OsLICATIONS

---------------I------E$_

- r.r.il_____;

-,?e- 

,eE

u*t ar, UOal

w



(.1 lrp..r oa Db@i r& d .k6xd M otx!.r6!

(b) rmprd of s.lrry E$rlrriotr Ere o. defin.d b.n.fir

(.) Inp.r of wlri'lr.*.| e @ iL6!.n !.Iln.blllrdo!

-2.8

i3c
032

-253

dEB6 in -oe of nE .mptiG y b€ oftId.d. wlh..LuldrrB d* sftivriy oIrlE d.fGl bdEntobli8ldm b ngittar -rrEnl.dnp6G
Ar m ethdl it. prcj.ited 6il .rdji .Drh.d ha b.6 .pplied 6 dul rid for..Ld.lrB UE de6rEd tEEfr lirulity rEogrja{ in dE b.Lla shd

ror'.ids defi rEd dntibobm

'I1le deti.€d hftfir obus.hffi hryp 6. unde,lmhdEtl rG* *pcl6 :

Inrd r.r. nst r-Ine derirEd bemli obli*ation .dLulnted lE a disur 
'are 

boled on gov.mr hon.b. U bond yddr l.[ 0r d€6rpd tEr€f,l obligati6
Srl.r, lnfl,tor rlrt : Hiener 0m dpdl.d ilmffi in e,ary will iftrcae tnc defftd b.turll outS.dd
D.mantf,i( n.l : This is tlp rLt oI v.ri.bil y of r6ull! du. lo mytt€mlic eture o, dE @t llEt irlu& nurality, $r6dr.w.l , diebility dd
hv6tn !r.isl: The pligr vaiue ol rhe ielin€ri b.mfit pl hbiligL6Lul.led6,rA.dioulraled€lemiEdbyEl@clohll,lqtalityotFrat

!) Ht..d Condhion PLr
Ir cdprry h-. &6r.d duib{tim phr in 6F.l of didat frld coEontm & ud. ao Pmi.ldr 6iid id aplova.ril. iffi in IrdD

AJ vrl!.d by adurri.lv.lt.tionOrri.eFMrSrl.tSinahrl

o
(]

Ar'*-

fti8hr€d av@ge dEti6 of Ou de6d t *tu obli8 tim G 35, y.c (Meh 3r, 3335 y.8,M.rh 312m1 3219 yee and Aprn I ?o21: 31.,

lll 242
12.10

Directc



EMS LIMIT€D
(Fomerly IhoM.. EMS r.fr.con friv.te Limit€d)

CIN No. I Ua52O5DL2010PLCa15@

Ma(t12023 Marcl.,2022

Interest on Fixed Depo6its with B.nks

Prcfit on sale of Motor Car
Prcfit lre6 EME CoElru.tiocParlmEhip Firm
Prolrr fr@ EMSHitul Hydtu ry-Pa.t@Bhap Fim
Pdn frcn En4S SINGH ,V-Paiiership Fim

451.84

3.95

6.83

3.52

0..12

0.35

316.0E

0.88

0.15

27_87

6.@
2.L5
'1.99

466.91 475.72

Not6 forminE pan of standalone Finan.ial Statement

Note No:25

Note No:2E
a;st "att",oaa;aope."ttN M.r.h,2023 Md(h,2022

C6t ol l\&terial ,Co8ttu.tid & it5 r€lated dPelg 312N.32

1522t
23t67,33

181.70

37432.@ 23349.03

Note No:30

Revenue I rom Operation3
March,202l Md.h-2022

48272.52
152.24

4i5E4.53
tEl.70

48424.80 33766.2i

Md.h,2022M.r.h.2023

5092.10240.6.1

10240 g 5092.

3511.581J92.95
3511.585092.95

-5147TAI- (B,A

(ln re.3.YDe@ t in Stcks
Sto.k at the end of th€ Yed:
work in Pro8es & Material at Sile

TOTAL(A)

Lss: $rk at tlE BeSiming of th€ yeat

Wo.l in Prcgs & lvi.teri.l al Srte

TOTAL(B)

Marct!2023 Mdch,2022

Ehployers' Contribution to Pryident & OthE Funds

Grahrily

7Xt1.n
16.m

8.45

22.24

r.14

125L75

& Wages including DfttoE'Salary

9.22

21.96

0.12

827

17

Director

_/-.z6;;\\. : r,]:Yrl\\ . f

AYr,r&^-



EMS LIMITED
(folrnerly Known a! EMS Inf.acon Ptivate Limited)

CIN No. : Ua5m5DL2010PLC2ll609

Not€s forming part of standalone Finan.ial St.tem€nt

Note No :32
Depre(iation & Amortisation Expenses As rt 31st

March,2023 March,2022

Property, Pldi md Equipmmt 754-76

44.63

133.05

50.96

Sub lotal 799.39 1E4.03

Note No: 33

As at 31st

March2022Particulais March,2023

Bar* Charges,Comission & Iiterest

lntct m Govt Du6

256.42

o.g7
7.79

570.10

2.35

274.67 572.45SubTotal

As at 3lstOther Eip€nses
][Iarch,2022Mar(h,2023

33.m

0.44

5.31

o.o7
189.11

27.63

0.48

6.47
15.00

0.02

14.27

o.o7

2234

20n-28

2.72

0.92

36.331

1/r/1
6.09

049
816

43-V
323-28

16.68

12.35

11.35

8,N
64-79

22-37

2.13

0.11

60.61

3.10

200.20

5-!X

5.84

Travelling & Cmveyare
Postage,Coude., Telephone & Mobile ExPenses

Eletricity Cttrge

lPgal & Prcfesional Charges

Repan & MainterEnce

Mivelaneus ErpeM
Advertisement & Sal6 Promotion

Audito6' Remueralion

Vehicl. Ruming ud Maintenace

csT/S€fli.e T (Paid)

Corporate Sdial Responiibility Expens€s

t s on EMS CNkuciions

SubTotal 533,07

o

Director
@ e/



Nors lomitr8 prn of rhnd.lon. Fiun i.l sur.n.nr

EMSLIMITED
(torurly xtr.w. a EMs l!trr&on Pnv.r. Udt d)

CIN No. : (!5205Dl,il0l0Pta2l16lr9

conpon.nr of dd.ftd t r aErs .d li.bilirie .E !

D.f.r.d T.r Liabililae on r.(oui of
Plovision ior lsploye ben€fils
F valuti6. 6f i.v6tun6
Tor.l dred t r li.bilitiB (A)

r)r{@n Td A{.t' o. m!r{ ot:
Prop€rtv, PIrnt d EquiplErts
F.t valutio. o, inv6r'Eb
Provision fo. EEpkrya h.tufits

rori d.{.md ur 4r. (B)

Di*lo..d a Dd.m{ Tr  *rs N.l - Brr)

r2.31

o95

Mov.m.d in dd.md i:r lirbilltiE/ .s.

------A;.d T1' lj,biiitie (^)
A.Mriar Cain on delln€d b.nent Can
Faf valuhon ol invBtunls

Pror€rt, Plant and Eqnipmnls
lan valMtion ol invsmnls
Prcvis0n for EnpIoYe tEnelits

Di$lred .s D.fcfrd Tu AB.I' N.r - B-A)

0,95

8.36 2.37

22.n

10.64

I

Director

Mos.n.nr in d.f.ftd lr lnbiliria / .s.t

L95

2n

D.Ln dTn tnblxbt (A)
A.tural Gain d d.fi.ed be.eit pLn
Fait ,rlurion of inGt@b

PDrerty, Plnnt ald F{tripft.ts
Fan valutio ol inv6tuna
Provieion lor Empl.ry@ beEn6

Di!.lo*.! s H.Ed Tt Ar6.t3 N.r - eA)

E

G\\la|8lo H
U*- W)



EMS LIMITED
{Fom€.ly Known EMS Infra.on Priv.t. Limit.d)

CIN No. : U45205D[2010PLCd609

Not€s fomin8 pan of rt..dalone Fin.!.1.1 Stat.6.nt

NOT[:35:

NOII:35:

NOTE:37:

NOTE: 38 : Corporate Social ResPorubility

er'ry-2

M.Eh 31, 2023 March 31, 2022

Net Prcfit alter tar d p€r Staremt of Pro6t md tss
atbibutable to Eouitv Shdeholders lAl 10318.5.1 75t5.7

t70,m,m0.m 11250d10.m
Weidted AvsaSe nmber of equily shaft o*d d
do@tEtor for cakulado,r Bad. EPS (8)

'170,00,001.00 11250,000.@
Weighled Avdage n@ber ot eqlity sha@ ued 6
d€mmiElor lor .aLulatinr Dilur€d EPS {C )
Bask Eaminrr per sharc (A/B)
Diluted EaminEs per stEE (A/q
F.c€ Value p€r equity share

18765.8925174,U

A) Disputed.LiG/levie. in rE p6r of S.h3Td:
- Ratel of input ta! .iedil
-R%uIa, Aglt5tOrdsFed

E D&pled .l.is/l€vi6 h E ped od Er.ie Dury/Goo& drd Servis T&
- Avaihbility of input @dit
-Ernede@id6rc/ rllo.t t6

g Dirputed clais/l€vi6 in EFd of tro@ Td
O) OtlEe Ballt GweLr ised by b.nks

18755_49

(coDM)by
CODI\I

6 defined by IND AS 106

N.2A
75.3'

183.9I
355.44

200.m
380.00

-179.80
't75.6t

Gros AmlMt requned b be sPent by lhe .omPany
A@st of expdditlr iNrrcd
sho.{.I at the end of the psiod/ y@r
Total oI previous period/year shoruall

durins the petiod/year

Natu€ of CsR A.tivihc6

0irectorW



Notes forming part oI standalone Fimncial Stal€ment

Note No: 39 PAYAALE TO MICRO, SMALL AND MEDTUM ENTERPRISES

Details dues to mioo and small enbemris d defined uder the Micro, Smll and Medium En[erpris€ Development Act,

tutame confir-"tions received by the ComPany, paynent of MSMED.

EMS LIMITED
(Formerly rGow.3 EMs Infra.on Private Limited)

CIN No. : U452O5DL20I0PLC2115O9

Ofry-
ooR

c

3r-Md-zJl l1-Md-221 1-Ap.21
, lhe lmc'Par amount d ue mtPrflil duL
ther€on r€rnaining unpaid to any supplier as at
the end of each accounting p€.iod/ yea.
- Principal amount due to micrc and small

- tnteGt due on above

ii)The a,nount of interest paid by lhe buyer in
terms of rstion 16, of the MSMED Act,2m6
along with the amountr of $E Payment rnade to
the supplier b€yond the appointed day during
each ac.ounting p€nod/ year

iii) The .mout of interest due and payable for
the p€riod of delay in maling payment(which
have been paid but b€yond the appointed day

during the year)but without addinS the htercst
sp€.ified under MSMED Act 2006

iv) The amount of inlEr6t ac.rued and .esaininS
hpaid at the end of each ac.ounting pedod/

v) The imout of furthe' int€rest remaining due

ard payable even in the succeeding years,until
such dnte when the inte.6t dues as above are

lo,'*'"
le'pe.ai
l2m6

paid to the small ent€ryris€ for the

of disallowance as a deductible
turc under s€ction 23 of lhe MSMED Act,

It

Direct

Thedelai|ofthePartisintheFormofMSMEdNonMSMEhasnotbeenProvidedbytheManaSementofttPcomPany.

W

NIL
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(r) rq kD8?d, P.Mull(M4
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Mr 
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roDr (r,r,r.ri. oEE)
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tdn fdm R.l.t€d p.rti6(,

NNR rr. lndD ftiv.re Limned
tr"'n,r.r En;irErim S.pic6 ltiv.t Limit€d

413.0.tI'M5 rnk*hn.turc Prilalc LimitcJ

c.
ti)

EMs'ICP-JV 01 Lrd
Yirapur Ghiapu 5IB (n rd

Adv.n.€ ro R.ht.d p.rti6

Miaff cM?ipu. stps (P) Ltd
Norrrr India Plivale limirtd

IIIIIII
lffitIIIII

I
I
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a ury-

a

H
lrrru
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Director



LIMIIED

No: rlt FAIR VALUE MEASUREMENIs

lomiry pdt of sLnd.lone FtMn ial St:lemot

C.teaory of fiffiirl insk@ents .trd v.tEtion rfthnique
of fin:n.irl :(sh .:ri.d :r :monied ..(t

Gomsly KnoM r EMS hn*m P.iv.l. Linned)
CIN : U45A[Dt2m6PrCU4t60

3r-M -231 rl-Mr-221

;fl
lseo e2l
82912Sl

5914.55
7306,01

5224.85

3954.04

416r.54
9413,()

1192.18

795?.76

4555.11

7706.42

v4.12
38n.51
4255.42

rr.de rrcivabl* Non ormt
Irade reeivable CulBl
Gsh and .ash €quivalent
BanL BaLtrB othd than CBh.nd cah

Oth4r Fiencial A*ENon Curenl
Other ,i@i,l Astg.utrqt

ased that lhe .anyin8 amounlr of the abdc iNtruments appraimate

or riltr.ial :ssels.ntrird at fairvalue

53 -0

of aim.in hbililiG .eied rt Dorti*d (osl

57.U

a70.a2

1017.99

lxase Liabiliti6 Non Curent
Iinan nl labihievNon Curcnl

I.i* Liabiliti6-Curent

limn ial liabilitieecuf,cnt

tsel t his.rhy itulude fiffinl itulrumots measurcd ushg quoted Pric6 This

lGted equity iGldmenb that luve quored Pri@. TIE fan vahe of.ll equity ictrmmts
@ k.ded in 3tel ex.nanA6 i3 v.lued 6hg tlE .l6ing Pric d at the ePortin8 Period'

The fair value ol 6Mri.l insrtments thal 6r nor trad€d in d etrv. mrket is deremined

valu.tlon tNhniqu6 which tfuimie UE u* of oteEable mrtet .Lt .nd ely s litth
pGsible on €quity sF.itu stimt€1 If all si8niIi..nt inPult EquiFd to fai. vllue d
ac ob$nable, the irotrument is ircluded in tael 2.

r one or moe ol the signifr@t inPuls b tul bdsd on ob*rv.ble mrtet dala, the itutrumot
irluderl in Level3. This is the..* for u ilted equity sdnti6, s@nty dePo6its ituluded

2

G)

musured at fat valu..nd (b) nreasutd ar amortiFd cosl.nd
mdr(anon dtoul the relirb'liry ot lhe inPuls u*d rn d.tcrmmrnS

lcv.ls Dr.*ribBl lnder the .(ountim slodard.
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(Fom.rly I(now. :. EMS Inrr.on ftivrk Linit.d)

Nor6 fomirg p.n or rndrlon. Ii.ffirl strt.n..t

OR

NENO42: fITST TIME ADOPnON Of IND AS
IrE N Lhe @pd\r'r linr tlturid 3hte'Eb pr.rD.'.td nr rorde rilh lrd  t

Ili" ANuring FliB *r our in Nob 1-3 h.ve b..n .ppli.d h Feg.rin( 0r li'uft sbtub Lr rh. ye dd.d M.dr 311023, 0E omPrnriw
ir{mlio. pffit d in ole ,h,rr.] statmb lor 0E ys Ed€d Mard 31122 .id it tE PEP.hlim oI opsrirB Ird 49 t bE .h-r .r APdI 1,2Or
(rhe Conpmys d.re o, hmltion) .ln pppdins ib oFni"8 hd As brlare 6h*L dle CdPmy ns rdiaEd tl. imob EPort€d Ptdt B, itr 6mi.r
$.Mts pigpired in rordre wi0l dE rMnthg 6lindrds mti1ied udd ComPsie (A@6t'6S St6&rd) Rur6,2m6 (5 .nsd€d) .nd 0ln6 Elev t
provisim ot ttu A.r (pHi^rs CAAP or Iidj.i CAAP). An elPhEt'@ oI how th. tuirid thn PEvioE GAA! to Ird AS hd al6*d .h. llouCr Iimi.l
F6iim,fij1ei.l p€rio@ d c.st llows ie er our h rh. following t.bl6.rd mt ..

InrtAs1(,Idrr 6 rird.?rarclrh@pdbtrtdii.tlir<ta4+6tlmoadLhlquiltl6LuiLrtndAt'It @nihr? dlrdo! tElr& {' folldri*

l. D.r.oArldd offln.Mhl r..1. d6EEhl,hD,lhtd
Ind AS 1Ol requiE a liEl ti@ .it\tPer b .pPly th. d+rEosnition pBWioN oI lnd AS 109 PMpetively tor E't@dm ffiing m or lltet [E d,t oI
t sitim b Ld As.Howmr,Ind AS 101 aIoB . iiEr riE rdoprs ro .PPly lh. de4$grorim rcqni'Mb ln Ind A5109 Et6P(iiwly ,bn . dlll oI dE
.nrity!.hcinA, pmvnted llut the inl{]Imtim ru€d.d ro .pPly lnd A5 104 b tuEdd .ets ard 6Ei.l lDb'Xt16 ddeq,lis€d a ! Eulr o[ rd aaE.riG
*s obbined at llp lft ol inirirly Mdrla iq rhe h.lgtiN.

lL cl-ilidia.na E@d.aF@'d, *r.
ND As rm Eqlic m.iriy b E.llEi6oli6,!d 'ltdr6E*ol limil ct. 6 f,E ld d dE 6.t !d citurtrrE nrr.dI...h. drn ol

Elrimrs nud. t] ..ddne widr previoB GAAP.r rh. daie oI tuirDn b lrld A5 ould be @AeEd unles dEe isobieiia.lid.re rhd lne 6rimt .
Irxl A5 6brEl6 6.r AprU 0l.202l de @&tenl sih rh.6limE dal dEs tt t. md€ in.onlomftv *trh PwiE GArP' IlxdP'rv @d€6riEh
,or hv6l]rmr n .quiy nEtsUmb.mnd ar FVOCI in*.ddtr€ with IId AS6 tt rtEd.to, llennh ! 6* w@ mtEqun€d uds Pftv'oGGAA?

Cdsqudtlrdr @p.nv hd rrpli\i EE.boE Equit6r ,GDdliv.lv

q Th. comp.!, t- +plt drn londnr oFr..rl *6FioE

iira es iirr p.-'it 
" 

ti"r t* A+er b eld to Mtinu. *irh tle o,ryi,ls v.lu. Ior.,u ib Plpedv,Pler .rd .quF6r a Eoer&a' n lht tueird
rbtunis ; ar dE d,r. of r$id; b rnd As,IIguEr s p6 rhe pevioG cAAp rnd e rrEr s iE d@ud @r s .t the dal! oI b&drlon .tF! nuling

!E.@ry adjNbffib l.( d@i'iMinc u,bilili6 ftb ermplim dn tr,o b. Etd ,o. hhlslre eb ov.Ed bv llld As 33'Ini'ndne A*b't'd
inv6ljmrproF y @.nd ty Ird A5,r0TnvsE6r RoFni6.
,raoaqri,or -",pny ra etaea b lI@ .n ol i! ilpdq, d.nt aid €qur,B! ithllgit L re! rd inv6Est ProFtv 't 

0l't P!'!tos GAAP

lrd AS 116 lrffi Equl,6 & 6!ly b s wh.tB ! dt*t d ae,l3e'rEr Mi.iE ! lc'eJn Ntt'ft' fidl Iid AS 116'$n ffir Jbuld b'

-ia.,"iu"l"du"ro.";fddaE {en6r.rd a9 tor prcvid6 m opdd ro lBL dris #.61 6 th. hGb 6r trts Jd.r.!trra|rB sbrinS

d rhe.tate oi tscidd b Ind As,ecPr vheE 0E elr€d rr.rF.Ed lo t€ mr hd.t

IlI. D..iSEiiotr of Pfll.6l, Gogdad drMltl ln ttuclt

lrd Astol allo$ dariti lod.,s$binr6hE ! h.qliry iEL'jIBb.r Fv@ o lh. b.n oaoE 6.]s'tddncr'rcti 
'rdrLo' 

6&di' lotd At
Irr @pany hs €L.ral b.rply olb €raFi.lor lu inEEE h.quily i[Eu@lr.

d lffiili,i f,rr RldCAru
ii.;'b";;;:"in'i;; p-;; 

' $mdrr.&n o, ,E.tfecl ol di({I!IE utins r,on dE F{unid lrd P@nM GAAP b ha 
^s 

In ed,G {idr

0 3.r.tre ehet.(dilj.tiN d oI APT 1 ,m21
(n) Brl,ftc sh.el 

'tl@Ut 
tioro 6 ot Mir.I3l2m2

(in) RRtrrrn tiN ol toul .qoily d at Matn 31 m22 td April 1, 2021

(ivl RR(xJj.ti@ o, thkmt or pretu .rd 16 fd ,! vd arr.d Mrth 31,2C22

{v) SM ndG ol bL|l ompr.llsiw n@ lot rhl vd dd€d Mrrn 31, XlZ2

(vi) ErplarBiin oI Dt.ri.l.di6Esrt bshltMl ol.ah OoE
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(Fodrly Kftwn a EMs I e Pfilrr. U! .d)
crN : u45201Dr-1006UrCl{960

(i) &t.N !h..r ,@mili.ib! a on April 1rz
(R!.!!l!!!)

ASSEIS

ProFrrv.Pldn ard EqdrIEt

{rh !d Clh Squivdab
, BnlI B.LlgodEd,a CErr .rd c-li E{dvrra!

,12

13

15

3{515

4555.11

3255.32

4555.11

r>ffi Tu lrbillie (Nerl

otnet mnonhr liabililE
Tol,l nonrfr li.b nl6

2t

513.33

Td:l auity.rd li:biliti6
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E
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2.t

25

ey



EMs LIMITED
(Iomrty l(M ! EMS lnfr6. Prtu.r. Lutr.d)

CIN : U,rSrlDL&PTClaa96o

(ii) B.r a shd ftomni.do, a on M4h n,20,

Propenv,Phlt.Jil ErdplEt

<ah !d Crr huiv.r.{.
B.iL 8.hs oal. 6b Calr nd Crh Eqdv.lalt
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r2f6323

2345.14
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Tdrl .qriiy (th.rhold.?! Fr!d) !nd.r PEio@ caap

r.n valui,m o, lnvstut
L.ls.DeFRL6m m tIJ

3.23
33.12

EMSLIMITED
(Fom. y xnom 5 EMs Innrsn ltir.r. Linit.d)

^.{Mrri31,20221 
a. r. afiil r, r2l

P6Iit aIfu hT o P6 PEviN GAAP

F n vnution oI InvBllBE

?il 33.12

1. Udq ttu pEvlou GA-AI, adv'm mtdt Pld ld kahold I! @€.t ld.d ullds'P.oFdv,PLnl.d S4uiF,mf' Undd lttd A9 'nhte
r. ,tdL-lfiarld 6a lnv.daan PEFnti
UndprlcAA?,hv6EqrPdp.nirwd.k6.dudr'PioFiy,Ilr.ndEq{iFar-onFeitinrolt'IDAt@lEEh'6EL3if,'dbIn€t!6r

3' Ln vru:rim of l!v..L.6
Il].NnPanylw<midda,hi'Ylulioo[inv6hEtinsoldlld,d'tsdl)lr@bi!...qd.N,1{i'liPul.lidbotIftlAsr0rwi6dEEdr.!I6P-r

4,TlEvuiouE$itiorur.djutnmrth.w.tld€dt,inPlild@whthluvet6Mid,q,vth.conPvDeldedtr"djutfitrhtv'bM

I}mw 
'D 

rtri.l dilr€t!@ ten{a dE tt Esrt oI.oh lloE pmild uda ld As ttd dE PtviN GAAP
'IlE€ e ihe ml6loNuft b rh.6,uni.l !alE6B.

U'9

1$134

35

21
a

26

2a
Clutlg6 h inv6brh.6{ ftuirld Go.dl, WdI in Pt 8@

D.DrEi.iior.rd Altdzridn

Mt/(I6) teLE hr .rd €repdonn l|E

Polit/ll6) for rlP r.rlod
o1tur Conpnhecive LEo&{OCI){nel oI r.r)
T0ll ConDFlpBlv. lEo@ ro. th. y.rr
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(Iotrpnyh n !'EMS lnfco! Priv.b Llait dJ
ctN : uarzrDtzlbrc[a960

Ntu 6mtE p.n of tuddc tlturld *ndd

4N 
^NCIAL 

RISX MANAGI}If,NT
TIE CmFnyr prnrip.r firrill li.Iini. lmp*. ldr b@t t'gr .d hd. nd dls Fy.lla TII e.nr FrrG. oI
dR lilutriil lilbnifi6 h ro 6Ert. * cohFnr/. oFndiE nc Cmpd/r pr,ndp.r A d.r .ld iElud. L.e b.de
rd dtur 'wivaiL, .rd (rh dd .-t .$ivdd tur il.'lE d&tdly lm tb oF.tiE -Irr C6Iry .to holi

TIF CdlFrV i5 apdd b turrd leL.Edir ril.d lqddiry rirl( Th Cd9ryr 6le mrSqd ffi
{r mr.od d ttE !t&!. Tb C.!Fn/. 6ior flr.3rrE @ d dE cmFry. 6ffid t&r -!v0l6 e
8olend b, .ppFptnb F&6 .rld Ir.rlc .rd 0d liEd.r rik' .. ddlri.4 @sr.d .r'd @8td nr
&urtnE 

'irh 
r& c6!{yr Flt;.ir ill obi.$i6 Alr &dvrtir. dndra 6d lit EalasEn Frr..6 E

cdid or ty rp(nlis l.4 tut h.€ dt .ppDprnte .ri[!, dpdi{. r.t NFF m Itl B.atd or Diat@ ri.ry.
!d rsrs DoLG lu @nrFna et 6t ttE rirl* whtn & .l,@i*d t 16r.

rr.rra r,rt h rh. ti* uEt rh. hn v.L ol tuM .-h 00*. oa . In4drt nll(lull will ltfr.! h.<.e ol
(h.nsi. in N'rer !ri6. Mrr.r ri*.mFi- tlur ryF d tik inltGl rh tit &.ut6ry !*.d drs Fi. '**I..qu8 ,rt€ EL Fimi:l ilEh!E{..lld.d ry @*d lttfthd.lls.n bdu,tBr
TIE CorFrry Ms tu diEd .rpo.@ ro I@l8n or'lry In|t.

l! aqr.E rlrlb rh.Iilln.r Ot irn v.i!d tute (Grrno,! d.6r.E r klhrErl siU ILIr@t"ruoI durBa nr

**i i,,r*, *,*. rl\. co,q""yt .lPouE b OE ril d .nsta in Ertd ini'd nB !r'6 Fi nl, b r,i
Co.-V. r.u*- a.X Oi*id' *ii 0o.EE ffi nE rL CorFnv .wSE L 'Il'd 

d rit bt hrv'E r
b.L,rd-rod;I," d &.d.'d.eirbL d Lru.ri L.'r*rB!' Ttu Cosp'nli/r pokv n bDoe ,1@ d l1tr e

rlF rolL^vm ubh &@E rB dE @iultv b r lMbry !"tit'le rhing' h nftErl n6 nrr Pocd'n 'I 
lotE 

'd
ffi.-;;3;J"d- '.,r.blo 

hdd *u"L d'c"F"'r Pdn tdd E i' rll<t\d 
'ruu8h 'rt 

iE Fr 6

,loanBnLt l@tBt.,olbs.

i,io,, -r ",r'. rur lrut @nnpnv wr d oo 6 ' tu'e'r ns,*o a @
H-_ai* . . t*, ,-'rl" c"'P'"v i' 

'ry""d ';dn EL hi 6 o?"dns dv i' Q'kutnv hdF

X,f,*ii"t.. u r" ,,4 --u4 tridhs hv* &P6c wiu' hdL rd 6ftid n.-t.E d ffi

S,HH1i"il " 
*'" " 

* e*{:::i1y1,1i;}#:#,ffi h*#l;ffi#
rlkilssdw .( rdrr qlrry oI. -* 1*"f *1.T;i*a,"- * 

"*,,uy 
*r,*a. flp(Mh@

w h !rd8.Mr!.#fd olrlI . ;;-;t d i F@.d n dh neotur*
/ .'"d ';r b [-,"d due !o $. 

'& 
uEt u dntrr b'* ! DrlffiH,$tH*ffiffi

rr{ 6 N.ilitL.t u EFnitBd'r' rbor PGr ddb' .rttm "

irHffiqffirffiffiffiffi'trffi
lrr tu@ ottkdjG ei'Ed

ubilri6 rh.r .E rqdEd ro
,n'-idrl e! TlE cdFry'"

hhn' t t hre bdwa ondnury
rn.8 ol b,n! ov.rdftit LY*
Dhd .dh @8eRd s,'en

n ,a laU,i.o, *iU P,-i'L
truity d{6 d 0* ,tdil tnbiljli 1ri orrYing lMb

of rt. c@F.yt fl,leLl ['blrfftt b_' @ dd"tu'l Edlrdli'd
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a) crPihr ,lie8cDor
For the ptryGe of the Compoy's opital tliamgemmt, capilal iMlud6 ised equily.apital, Mpulsorily mvertible
prcfem shaB, secrities premium ad aU othq oluity rep6 attributabl€ to the equity hold€6. 'Ihe pdnary objetive of
the ComPan/s.apibr I'lm8em{t i5 to maxrmise the sha!€holder value.Ihe Comp y l!1e86 its opital structuE dd
nElc adjDstmot! in lidt of chmges in Momi. .onditim dd the requiremdb of lhe fimial @elhts. Ille Company
nonitoB cipital lsing a Bearing ratio which is ret debt divided by lot l opit t plE tut debt T E Conp.ny's poli.y ,s to
tep the S.nrin8 ratio t'etwq 0t ad 2t%. Ite Compmy ifrludE withrn net debl interEt tcaring loas .nd bo@wing!,

Mnr.h31,2023 Ma(h 31,2022 Apm l ,2021
Borcwirss lLrluding culEt boDwing, (rcler
Noie l9)l
t2sc Cash dd ash equivalents {retur Noie 13)

3ZU

524.45

17LU

5265.68

57_U

4555-11
-5192.00 ,5092.84 4497.27

Equity (1LrNoteu&18)
Toi.l .apital (B)

Cipital and net debt (C - A+B)

17919.37
47979.32

4274731

37616.73
37616.13

32553.8

30118.63

3011&63
z%zt.37

G€annsntio (D = A,/c)

In order b a.hieve this ovqalt objetive, the Company's .aPital l):ae84enl uongst other things, aim to mu.e that it
mets fitur.ial @.Mts attached to lhe inteErbearing IGN od borcwirgs thal delire GPital sltucturc equiftments.
Breach6 in metinS the fimial covffits woutd pemit the bank to ims€t iately call loatu dd tnrcwings. TheE have

b.en no bL,achs in the fimial .ovMts of ay int€Et-b€annE l()e d tErcwi.8 in the cljrMt Period.

ro

up*'
!

LI
Gt\dra\D

Director



E\{S LIMITED
(Fomsly KnoM as EMS rnfn or Priv.te l-imid)

CIN : Ul52OlDDm6PICll4%0

The Company tas not bem delared a wi[ul defaulte. by y bank c ffEncial tnsurution ot .org,riu ihemf in
a@rdare with the guidelims or wiltul defaulteN issued by the RBL

(B)Ir.n!
The Compay has Rither advanced,loaned exqet joint ventm o. inve.ted tun& io @ived &y tuid tolfrom any
peMn o. mtity for lendinS or invBting or prcvidinS 8larante€ rolon beh.tf of the ultimte berefi.ialy durinS the
r€porting yeals.'nE Compmy h6 issued Bank Gualante€ on behaf of Mtapur Gh.zipor STPS Privaie Limited d EMS
TCP ,v ftivate Limiled and ale given oprcrate gudant€e to the bank for Mirzapur Ghazipur SIPS P.ivate Limired.

Notes forminS part of standalone finan ial Statem.nt

NOtq 44: ADDITIONAL RECULATORY INTORMATION

(E) Detaik of Bellami Prcp.rty
No proce€dings have be€n iruliated or Pending aSainst the CmPany for holding oy BeMsi lrrop€rty mds the Bqlami

TraNctions ( ProhibitiN) Act, 1968 dd the rules nade themndq

(c)

(C) Chdge or satisfa.tion of Lcn3
There h no .hdge or slisfaction of cha.ge whi.h is yet to be registered wilh ROC tEyond the statutory period

(D) wdkinS Capital Limit
The codpany has workinS capital limit dd is required to sbmit statments with banks ad otlE firlalrial ictitutioc,
the starcment subnured to the banl is in ag.e€ment with the b@k of account as told by the nirugement of the ompdy.

(D undisdo.ed ltl.on
NoEdEctionshav€b€eiloundwhichwerenotreccdedintt€bookofac.ountso!thalhagbeensurr€ndg€dor
disclced as irrmle during d€ yea' in dl€ tat asse.smentt

(G) Relatioruhip with stru(k off.onP ies
'-' 'm" 

...i^y a"- *t have a;y rehtiorlsNP wilh conpanies struck off (s defined by ComP'ni6 Acr 2013) and did nor

enter into transactions with any such comPany for rhe y;ar ended Mech 3l '2023' March 3l' 2022 and APril l' 20zl

lHl Details of Cryplo/ virtuil Cuiren(y
"' "';".;;;ru;.i-tradea c wstea in crvpto drencv or vittual curencv duins tt'e n*rciar vear

Baldre of Trade Receiv;bb, GSI Recoverable' Atlvances to rElated Pa!tr6'

Il-1iJ*' 
"iJ" 

t**r"" have ben ..l.m at rheir boot' value dd de sbe<t to

:iJJfi ;;;#il,",".r'"a,'*ri"a -a *'*i"a bY them.-setrntor

srppli6 & otheB, S€cuity DePGirs

.oni,mb@ and tP<onoliabon d wen

Director

For.nd on beh.ffofthe Board of

b

Chref tiranci.l Offic€r

No.

oo&

No.03170913
Din No.

21.07-2023

Blshi Kapoor & ComPanY

M No:50639



EMS LIMITID
Gom.rly (noM a EMS Infn.on Privrte Limit.d)

CIN : L,452mDUUIrPra1ir1960

4214 Ii6. The eff6t of this B ituignificat 6 lhe prcfit before ta:, pro{it fd th€ dd efrin8' Fr slEE.

Not : rt5: TR NSrTION TO IND AS 116'LE SEs,
E(e<live Ap.n 1, 2020(lND AS Tr.r$iti6 Dare), ltE Conpany adopd tit AS 116 "LEs6" dd .pptiad rrp jt nd.rd ro dt t ae
Mtra.ls qistin8 m April 1, 2020 uinS tlE rbdified rctttr6"ctive rEtllod a.d has latm th. (sd.rive adisrnhr ro ebied
min8s, @ tlE d.te o( initial .ppli!6@ Coneq@tly, ltc Conpanl Elrded dc le.s liahnity ar the p'wrt v.tue of rhe tee
pal],Eb digNH al UE itrlelEtal bomwin8 at . rIE !i8hr of @ a*t at its oryitrg .tlEur s if rh..t d.d hrd bee.
.pplied sire th. ol!!,,Eenenl drle ol ltE leae.
On trNitio& lhe adoplid of tlp new st rddd Ellled in ,wgn id of 'RiEhr of Ue. aet of < r,930.ll ts ard . Ieas. lirbility of t

73.63

60.31

-r3.33

60.31

53.81

-1.50

1930.11

50.98

7479.13

7479_13

243.98

58.E1

-44.63

B.lrre .t Mxh 3U022
Rela$ified on adoptim of INIA5

Aset Emrcr to Prcp€rt ,Plant dd

D€pEiattun/ Amortistion
Net Grryin8 Val[€ .r otr Mdh
37,202:2

B.l e as:r Mmh 31202!

AsFt krct€r to Propnty,Plat ad

DepKntion/ Anortisanon 43.13

7456.4?

-3265

181832

1818.82

243.98

2059.66 2059.66
N.t C.rryint v.I& d on Muh
37,?023

comEnccment date m a

Aptill,WlM.rh !11023 M:rh 3U022
6.29

6.4Nonffnt lee liat'ility
4Zt46.29

oI.1J,mrad @.l:rllmt le@ liabiliti6

Mrh 31202! ApriJl"M7
outlIti4, .t tt'" te6nnlng

lil]fte Cost a(tued du.in* the Perio
PavMt of leffi liabiliti4

6.D

o.g7

5.37

42.74

2.35
34.19

6.07
55.43

42.74

ti
,(
c

Notcr flmiry pan of rtrd.lon. Fi@ial Sr.t.a.nt

w-------------i6l

Director
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CASfl TIOW SIATEMENT
EMS IIMTIED

Itotudly KnoM .6 EMS hnton ?riv.l€ limited)

PARTTCULA(S
(Rs.) (R!,

ooRC

oyoti

-874.82
,3362.01

3.33.79

-5t47.69

2577.q)

-7424.!n

-!3q.94

&)1.36

-1633.85

4161.!r5

-1581.38

-76s1.59

-37.41

-r20.50

CeSn rtOW rxOU OprmrrlC nCrrVmrS'
Net profit/ (!os),fi6 inls.sl d Defdc td

Add: Non C6h lted It€mu

Rem€asupnent sainl oos) on derin€d benerit Plan

cain/(t s) on Investmmts thmush OCI
qpdrling ltofMt $) bcforc wdting Capilal .hd8€3

Imrea*/ (D€cea*) in Trade PaYabls

In6€a*/ (D{rea*) in othe, orenr liahiliti€s

Ircrca*/ (Der€a*) in olh€r Fimtrial lirbiliti€s

(lncreae)/ Ddiee inlnve ones

(Incrca*)/ D(ea* in T'ad€ Reeiv.ble

0drea*)/ D(t€a* in Olher FiM.ial As*ts

0 reaP)/ Dftrea* in oth€r curdl Assets

14013.95

455,79

70245.m

316_97

13959.4 10553.52

NET CASII FRON,,/(USED !N) OPERATTNG ACIIVITTS

tas : Dnd Tars Paid

CASB rI,OW IROM IT.IVESTING ACTTVTTIES:

Pu(t@ oI ProP€rty,Plnt and lquiPment atrd CaPital Wor! ir Prc8r6s

Sale oI ProPerty,Plant af,d EqliPhent

PutcrE* / (Sale) oI Itrvstmenh

[r€a* in Invsrment PrcPerrY

NET CASH FBOWOSED tN) TNVESTING ACIIV IES

CASfl ILOW FROM TNANCING ACrryrlES'
Ifteae/ (D€.reae) in Long tem borowings

ircrca*/ (D*ra*) in Equitv & share caPftal

NEI CASII FRON'/PSED T$ FINANCINC ACTTVIIIES

N.r L@.xd(Ded€e) if, cr.h & C'sh lqdvtlc s (A+8+c)

NDT INCREASVIDECREASEI IN CASH & CASII EOUIVALENIS

Cash and .ash equival€nte d at b€giMing

cah and cash .quiv.tats as at dd

NEI INCREASV@ECRIASE) IN CASTI & CASII EQUTVALINIS

Th€ a@mPdyin8 notet fun u irteEral ?td of tte rin:n'i'l Stat'nent3

As per oE rePort of .,en datc atb'h€d

for tu3hr K.Poor & CodPdY

972-@

76.

t8,2-70
62g

1739.86

-an,74
89.09

-5.97

-149.74

455.?9

-16910

33.35

475.52
-82 54

17697

-522.57 -5n.u

c 115.tro

572.45

,140,@

474,67 457.45

-40.83

5265.64

5224 85

4555.11

5265.68

,40.&r 710.57

o

Datet 21.072tL,
UDIN: 2345$62AGURTS23E

117-cB 147.@

u4-67 WZ45

77_74 a-74

7-A3 7.03


